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ABA Urges Treasury to Include Sub S Banks in Small Biz Fund ASAP

02/25/2011 - ABA sent a letter to Treasury Secretary Timothy Geithner expressing concern that mutual
institutions and Subchapter S corporations are, as they were with the Capital Purchase Program, being
placed at the end of the line of financial institutions when it comes to their ability to participate in
Treasury’s Small Business Lending Fund (SBLF) program. In the letter, the ABA noted that because the
SBLF's one-year authorization is set to expire in approximately seven months, there is very little time for
mutuals and S banks to familiarize themselves with the yet-to-be published application materials, make
the application and be approved.

There is no doubt that mutuals and Sub S banks are involved extensively in small-business lending.
Hence, “[k]Jeeping these institutions on the sidelines is likely to hamper the ability of the SBLF to meet the
credit needs of small businesses...” The letter concluded by urging Treasury to quickly publish the
necessary materials for mutuals and S corporations so that they can also participate in the program.
Click here to view the letter.

Subchapter S News and Special Reports are published by the American Bankers Association as a member service. ABA Members: To
unsubscribe and to manage your subscriptions, please visit ABA E-Mail Bulletins and check or uncheck the appropriate boxes. For other
inquiries, please contact ABA’s Fran Mordi at fmordi@aba.com or 1-800-BANKERS.

American Bankers Association, 1120 Conn. Ave NW, Wash. DC 20036


http://www.aba.com/aba/documents/TaxAcct/022511LettertoTimothyGeithnerreMutualsandSCorps.pdf�
http://abamaestro.aba.com/trk/click?ref=zt50ebrbb_0-552x319x1498&�
mailto:fmordi@aba.com�

