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To learn what challenges banks anticipate on the 2006 horizon, ABA Bank Compliance turned 
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also explains what compliance professionals are doing to adapt in this ever-changing field. 
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The 2005 changes to the Community Reinvestment Act (CRA) 
regulations will impact all institutions to one degree or another. 
This article highlights key elements to achieve a state of readiness, 
particularly for organizations that have not decided on a preferred 
assessment methodology or that need context regarding the 
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panelists’ comments during a November 22, 2005, American 
Bankers Association telephone briefing. 
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the definition was a reference to “dealers in precious metals, stones and jewels.” 
When President George W. Bush signed the USA PATRIOT Act, a series of new 
regulatory obligations for previously unregulated financial institutions was 
instituted. The attention of the regulatory powers in Washington D.C. turned to 
nontraditional financial institutions—more particularly the jewelry industry.  


