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Your family opens Deposit money in Start monitoring Take an active role in Open a checking Plan for what
your account as it builds earning your own money. account. Continue you want.

a savings account your savings account 1 oW |
for you! larly. interest. Watch your Consider part-time jobs and to save the money
money grow! work after school. you've earned.

...to the _
| ] Balance spending

and saving. Keep
thinking about
your future.

The Rule of 72:

The interest you earn
on your money divided
into 72 equals the
number of years it

You've managed your ": = & .
money well! Now it's ‘ will take your money You're a high school
time to drive off into ) graduate! Time to move
the sunset! \ to double. forward! Whether you
are going to college or
entering the workplace,
managing your money
is more important

he a M"I’ ” than ever.

A
1000 L 72" to see how j, on

- - Checkwriter
Jane or John Doe — g The Rule of 72
Date @ Compounding at 12%

] [PANKTT 7s Street, Apt.
.I I' 123 lanes
T Doe Gity, NY 10001 {with an Initial
S f $ deposit of $2,000)

Open a savings
account for your Pay to the Dollars

]
children’s future. Order of
// If you're going to
colleglei, aplllly fora

college loan.

Your F_inancial Cond_ition Is A\_Iwa:.'sl

ﬁ 1 Who Are You? Assess your personal and financial Moo . '

- circumstances (needs, values, life situations).
f"‘-—-_,/ What Do You Want? Set personal and financial goals.

. Well-written goals should be realistic and specific, have a i 7

Plan and save time frame, and state the actions to be taken. P _ -
through the years What's Your Plan? Create a budget for fixed and variable ﬂ i

for the things expenses based on your projected income.
you want.

Go and Get It! Monitor your current spending, saving,
and investing patterns. .
Check Yourself! Compare your budget to what you have 18 24 30 36 42 48 Vo.mﬁ:ﬁzg:';!a "
actually spent. Number of Years .
Update and Repeat Steps! Review your financial progress

“Souree: Bl Douglas, Making $1,000,000 With Onty $2,000: Every Young

and revise your budget based on your findings.
N———— Persem Catn Do It (Prescatt, Publishing, 2001),
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Begin to build a good credit history For convenience, emergencies, Continue to build
by managing your spending and and large |Jll|rt:hasels",.l apply for up your savings
account..,

Talk to your
hhalllnar about a .
ome mortgage. Choose where you Plan for your future. Continue saving your money

want to live. for the future and monitoring
your investments. paying your bills on time. a credit ca
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