ABA Home Equity Lending Survey Report

Contents

ACKNOWLEDGMENTS ...t ssss s sssssssssss s sssssssssssssssssssssssssssssssissssssssssssssssssssssesssssssssssssssenss v
INTRODUCTION ... sssisssiss s sssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens 1
HIGHLIGHTS ..ottt sessesasss s sasse s sas s ssas et sbss ot ettt be st bs b 3
EXECUTIVE SUMMARY ..o ssssss s ssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens 5
Home Equity Market OVEIVIEW ... sissssss s siss s ssssssssssssnsssssssssssssssssssssssssssssssiens 7
Highlights of ABA SUtvey RESULLS ... s sssssssssssssssssesssssssssssss 16

Size of Home Equity and Mortgage POLtfoliOs........c..uiuueiumiiecriiiieiieiiecieesesissesesesessessssessssesssesnns 16

Distribution and Growth of HELOC and HEL Outstandings ... 16

The TOP LENAELS ..o as st sass s 17

Home Equity Lending FUNCHONS.........vueieiieciiiisececiieciie s isssssssesessssssssesssssssssssssssssessssesssessns 17

L@ 4 Tey o Va0 o HO OO OO 18

POrtfOlio INfOIMAION. ... ivuierceieieeii ittt 19

IMALKEIE «.coveeevercrenceeseceseseeesese s ssses e s sesse s ss e s s s sese et e e sttt sassnsaes 21

CUSLOMEL PLOFILE ..o bbb s 21

TOSULANCE o 22

Closing Fees and ServiCe CRAZES ... reeeeemeemecrmieeseseesesiaeessessessessesssesssessssesssesssssessssssesssessasesssesses 22

TOLELEST RALES c.vvvierieect bbbt 22

Repayment SChedUle......... st sassss s 22

PLOMIADIILY .. .ceovvercierceerceesreeeceseeee st seee e s s s s sesse e ss sttt 23

L085€S ANd DEHNGUEILCIES c.revvuvvererirnreererrreereniscrererisessssensessssesssessesssssesssssssesssessssesssessssessssessanesssessanssssesssnessses 23

RiSK MANAZEIMENL c....cvuvvereivmniimscesieescessese s sssssesssssssasessss s sssssasse s asse s ssss s sass st s ssss s sassssssesssssssses 24

CONCIUSION .ottt bR bbb bbb 24

DATA TABLES ...ttt sias i ssss s sass s st sass s s a8 bbb s s b as b0 25
INAEX OFf TADBLES ...ovvevvevrrrrirr st R AR 27
SUBJECT INDEX ... ssssssssssssssssssssssssssssssssssssssssssssssssassssssssssasssssssssssssssssssssssssssssens 103

AMERICAN BANKERS ASSOCIATION il





